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TIPS 
• Check your math from year to year. 
• Be sure to include year-end adjustments from audits. 
• In the Comments, explain the reason for negative changes in Net Assets or Fund Balances Without 

Restrictions. Reasons vary but may be the result of revenue shortfall, use of Revenue With Restrictions 
dollars from a previous year, planned use of reserves, etc. Be brief but specific. 

• Note one-time or unusual spikes or declines in revenue and the cause of that action, including the 
receipt of a one-time gift, a multi-year campaign, the sale of property, the expiration of a contract, the 
lost of a major donor’s giving, etc. 

• Offer explanations for positive or negative revenue trends. 

The amount in Net Assets or Fund Balances Without Restrictions 
should equal the sum or difference between that same year’s and 
the previous year’s Change in Net Assets (Revenue Less Expenses). 
The same applies for Net Assets or Fund Balances With Restrictions. 

 

The Totals under the Total Revenue section equal the 
sums of the corresponding lines in the previous two 
sections. For example, Total Revenue equals Total Revenue 
Without Restrictions plus Total Revenue With Restrictions. 
The form will automatically calculate these totals. 
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